/

[ P " ¥
- T T FAT S RS ST PRI P T ke P ey B W AN A Pt 4 it B
L&

| ) o
Potye 73 2% f1s), 30+ 1339 #2104
Tan ¢
FIDELITY FEDERAL SAVINGS AND EOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
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STATE OF SOUTH CAROLINA Loan Account No. _l

COUNTY OF GREEXVILLE

F WHEREAS Fidelity Federal Savings and Loan Association of Greerville, Seuth Caz:lir.a. hereinafter referred to as the ASSO-

: CIATION, iz the owrer ard kolder of a promissory rete dated Septenber 3 197 , excented by

J Jim Williams, Inc. in the origiral sum of £ 292200.00 4.0y
' irterest at the rate ;}""9—1 2 <% srd secured by a first mortgage on the premises being knoan &s Lot 51

i ______Bridgeton Drive,Stratton Place, Greenville . whichis recorded in the RMC office for
: Greerville County in Mortgage Book , page _&L—. title to which property is now being transferred

to the urdersigred OBLIGOR(S), who has (have) agreed to assume said mortpage loan and to pay ike balance doe thereon; and
' WHEREAS the ASSOCIATION kas zgreed to said transfer of owrership of the mortgaged prerg'::_eiﬁthe OBLIGOR and his
sacsumpcisg of the mortzage doan, provided the interest rate on tre bhalzree dae isd TXXEX fc!ium <t to a present
ecrease

rate of — ;. ard can te esealated as hereinafter stated.
NOW, THEREFORY, this agrecrrent made ard entered icto this .ZZ.___ day of J anuary . 19_1-6», by ard between

the ASSOCIATION, as mortgagee, ard Dr. James W. Haves and Glenda T. Hayes
as azsumirg OBLIGOR,

——

WITNESSETH:

In consideration of the premises and the furtker sum of $1.00 peid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acirowledged, the urdersigned pariies agree as follows: 58 474 5/ decreasing
(1) That the loan lalarce at the time of this assumption is 3 L - - that the ASSOCIATION is presently Tarx-

ity the interest rate o1 the balance to —wg-—%. That the OBLIGOR agrees to repay said obligation in monthly installments
of & hd - each with payrrerts to be applied first to interest and then to remaining principal balance due from month to

morth witk the first rorthly payment being dce —February 1 L1076 . .
i (2} THE UNDERSIGNED agree(s) tkat the aforesaid rate of interest on this olYigation may from time to time in the discretion
s of the ASSOCIATION he ircreased to the maximum rate per annum permitted to be charged by tre then applicable Sonth Carolina

law. Provided, bowever. that in 5o event shall the maximum rate of interest exceed Nine { 9 )£t per annum on
the balance dme. The ASSOCIATION shall serd written rotice of zny inerease in interest rates to the last known address of the
OBLICOE(S) and snch ircrease stall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly irstallmert psyments may be adjusted in proportion to ircrements in irterest rates to allow the obligation to be retired
in foll in spbstantially the szmre time as would have occurred prior to any escalation in interest rate.
(3) Should any installment peyment tecome due for a period in excess of (15) fifteen days, ike ASSOCIATION may collect a
“LATE CHARGE” rpot to excead an amount eqaal to five per centom {557} of any such past Jue installment payment.
: {4) Privilege is Tererved by the obliger to make additional pavmerts oa the principal talarce aszomed providing that zuch pay-
3 ments, icluding obligaiory principal payments do not in any twelve (12) month period teginning on the anniversary of the assumption
) exceed twenly per centam (23¢%) of the original principal balarce assumed. Furtker privilege is reserved to pay in excess of twenty
per centum (20°%) of the origiral prineipal lalance assumed upon payment to the ASSOCIATION of a premiure _equal to six (6)
reonths interest on soch excess amonnt eomputed at the then prevailing rate of interest according to the terms of this agreement
between the urdersigrad parties. Provided, bowever, the extire talance reay be paid in foll without any additiopal preminm during any
i thiriy (50) day notice period after the ASSOCIATION Eas piven written notice that the interest rate is to be ezcalated.
: (5) That all terms and coxditions as set out in tke note and mortgage ckall continue in full forea, except as modified expressly by
this Agreement.
(6} That this Agreement ckall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suocessors and aszigns.
 TOEars A AT ¥ the parties Lercto have set their bards ard seals this —22__ day of J20UALY 1916
i

- ————

In the presernce of :
i dvtf !‘-,t ! Ol: i}
S e sy )
- .
ot L -f\z{.//éﬂ

BAN ASSOCIATION

~ AUl

‘ Ja¥es W. Hayes (SEAL)

: | ‘}ﬁ'fi&/ < %ﬂrﬁy{ Nyaada. ) Haluga o (SEAL)
: A 4 ~ Glenda T. Hayes Y

{SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s conzen® to the assumption outlined above, and in further

consideration of One dollar (31.00), the receipt of which is hereby acknowledgel, I {we), the undersigned(s) as transferring OBLI-
GOR(S) do Eereby consent to ike terms of this Mcdification ard Assumplisn Ag eement ard agree to be bound thereby.

In the presence of: JIM WILLIAMS, IKC. (SEAL)

e 3 @ By: %@—W uto : (SEAL)
~> ?Q/ - alter James Williams, Jr
6 w2/ L XA {[/ o- Secretary (SEAL)

1. NG I ¥
’Vfdf'\&./ ¢ A7 /7(//&?}?1 \Ji%{ (SEAL)

E—

- Transferring OBLIGOR(S)
STATE !]F SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )

Personally appeared before me the undersigned who made cath that (s)he saw John W. Delong, James W, Hayes,

; Glenda T. Hayes, and Walter James Williams, Jr.
i sign, seal ard deliver the foregeing Agreement(s) and that (s)ke with the other subscribirg witness witneszed the execution thereof.

SWORN to before me this

PROBATE

_ﬁ/t day of Jannary, / J19_16
""FA._///-(; Coe oL . < /A’f/ (SEAL)
Notary Public for South Ca;}ﬁna %ﬂ( . . )
My commission expires: $°/ /&7 Y/ :g;d’}l(,l/ 8 y// p /{,f ’ JJ!L/ )
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